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London 14™ February 2015: Commenting on the climate change pledge by the leaders of the Conservative,
Liberal Democrat and Labour parties, Nicholas Ster+Cl@or of the Global Commission on the Economy

and Climate, Chair of the Grantham Research Institute on Climate ChangesdfidMihonment at London
School of Economics and Political Science, and Pr
leaders of the three main Westminster parties giving their support to strong international and domestic

action on climate lsange. The next UK Government will need to ensure a step change in the pace of the
transition to a lowcarbon economy in order to meet the statutory carbon budgets and to decarbonise the
power sector by 2030.

“A key part will be to end emissions fromatowhich are twice those from natural gas per unit of electricity
generated. The Coalition Government has already introduced regulations to prevent the construction of
any new coafired power stations unless they are equipped with carbon capture andgeotechnology.

We now need to bring a speedy end to cbakning by existing power stations which release carbon
dioxide and other pollutants into the atmosphete.

“The transition to a lovcarbon economy and investment in our cities and transport to erthlem more

efficient, less congested and cleaner has great potential to drive a dynamic, more attractive and

sustainable growth story for the UK, and indeed help the UK with design and technology it can take to the
world. | hope that the leaders will embyg their commitment to a lowcarbon economy in overseas aid to

help poor countries to overcome poverty and make their transition to-éanbon growth and to become

more resilient to those impacts of c¢climate change

ENDS

About the Global Commission on the Economy and Climate: TheGlobal Commission on the Economy and
Climate wagstablished by seven countries: Colomliithiopia,Indonesia, Norway, South Korea, Sweden
and the United Kingdom, as an independent initiative to examine how countries can achieve economic
growth while dealing with the risks posed by climate change. Chaired by former Mexican President Felipe
Calderén, ando-chaired by renowned economist Lord Nicholas Stern, the Commission comprises 24
leaders from 19 countries, including former heads of government and finance ministers, leading business
people, investors, city mayors and economists. It has been advisagéyel of worldeading economists
chaired by Lord Nicholas Steimat includes two Nobel Laureates.

Research for the Commission has been carried out by a partnership of leading global economic and policy
institutes, includinghe World Resources Instite (Managing Partner), the Climate Policy Initiative, the
Ethiopian Development Research Institutiee Global Green Growth Institute, Indian Council for Research

on International Economic Relations, LSE Cities at the London School of Economics aaldSeaditice,

the Stockholm Environment Institute and Tsinghua University.
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